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Highlights 20183 Strategy ﬂ,n AmA

Successful acquisition &implasPiping Systems Ltd., Indemanufacturer of thermoplastic
M&A : : : L2 )
connection solutionvased in Nashik with own productisite.

Successful acquisition 8tatekStanzereitechnikcmbH, Maintal, Germaraproducerof contact
and stamped parts, housings, wave springs and other products for electrical engineering and indu
purposes.

Increased business volume and development contracts with customers for electric and hybrid
passenger cars artducks.

E-Mobility

CR Further development afnvironmentaktrategy: NORMA hset itself quantitative targets in the areas
={er-lylzler of climate, water andvaste.

Further increase of market shdlheoughlocalization, diversification of the product portfolio and
strategic acquisitions to support and extend profitable organic growth.




Highlights 20183 Financials (1)

RMA
uP

Sales Sales of EUR084.Imillion 2017EUR 1,017.1 million) leads to growtB.6%6.

Adjusted
EBITA

Adjusted EBITA of EWR3.2million 2017EUR 174.5 millign

\/Elfellal | Adjusted EBITA margin#8.0%42017: 17.2%).

Strong adjusted EPS of EBIB1(2017EUR3.29).

EPS Reported EP8eclined to EUR 2.83017EUR3.769 due to prioyears US tax effect.

N OL/A8 - NORMA Value Added* at EUR 60.8 million: (20F84.8 million).

* NOVA =aflj. EBIT x (1)] 8 (WACC capitalemployedper Januarylst)
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NORMA

Highlights 20183 Financials (1) GROUP

N

Strong balance sheet with an equity ratigl0f994201740.7% ) despite dividend and acquisition

Equity paymentsand higher balance sheet total.

Netdebt increasedo EUR399.amillion 2017 EUR343.5million) including dividend and acquisition

Net Debt payments.

EoVcizle[sf Netdebt/ adj. EBITDA leveragereasedo 1.9x(20171.73.

cinehcils Lower net operating cash flow of EUZ.4million 2017EUR 132.9 million) dte higher CAPEX
o =0 investments for future profitable growth.

Dividend proposal to the AGM of ElURpershare, 30.5%r EUR35.0million of adjusted net

Dividend income of EUR14.8 million.

CEILlleEle= Moderateorganic growth of around?ato 3%,plus around EUR3million from acquisitions

2019 AdjustedEBITA margihetween 15% and 17%.




Sales of EUR,084.1million with excellent Organic Growth of7.7% /;3'335“

Sales Development irEUR million

Sales 2017 2018 Change Change in % Thereof Thereof Thereof
organic acquisitions currency
Q1 254.9 272.6 17.7 6.9% 13.6% 1.0% -7.6%
Q2 264.1 276.4 12.3 4.6% 8.5% 0.7% -4.5%
Q3 244.4 268.1 23.7 9.7% 7.1% 2.5% 0.1%
Q4 253.6 267.0 13.4 5.3% 1.7% 2.4% 1.2%
FY 1,017.1 1,084.1 67.0 6.6% 7.7% 1.6% -2.8%

Regional Split

Salesibevelopment ExcellentOrganic Growthof 7.7%

1200 mainly due to
1150 A anincrease of th&JS
1100 productionoutput of the
= EMEA 1050 commercialvehiclemarket
. 1000 i
Americas oe0 A customerapd contract wins
900 especially in APAC
m APAC A plus a very good growth in the
water management segment.

(in % actual vs. (prev. yea))

850
800

Sales 2017 organic  acquisitions currency Sales 2018




Salesby Region

/t;n AmA

Net Sales
(in EUR million
EMEA AM APAC

500 485.9 494.8

250

Acquisitions
(in EURmillion)

EMEA AM APAC

30 29.3
22.3
20 14.4 m 2017
10 2018
5.7
, I

6.8% 0.4% 1.5% 0.0% 27.5%12.0% of prioryear
sales

EMEA APAC
60
51.2
40 m 2017
2018
20 184 179

9.5

6.2%2.0% 8.4% 12.4% 22.7%14.9% of prioryear
sales

Currency Effects
(in EURmillion)

EMEA APAC
0
2.7 2L
10 8.0
2017
20 2018
20.9

-30 -0.5%-0.6% -2.1%5.1% -2.6% -3.7% of prioryear
sales

Organic Growth A
(in EURmillion)

EMEAPositive EJT and DS sales,
negative currency effects and the
consolidation ofStatekled to a total
growth of 1.8%.

AM:Solidincrease irEJTsales due to
recovery ofthe commercial vehicle
market, solid growth in water sales
and negativeurrency effectiedto a
growth of ¥.4%.

APACStrongorganic growthn EJT.
Negativecurrency effects and the
consolidation oKimplasand Fengfan
ledto a total growth o23.2%for the
region.




Historic Growth Track Record /GN AvA

Historic Revenue Development in EUR million Thereof Organic Growth

1200 E 9
1,084 year E %

1000 —

GR c,a.’fm% 2012 -1.9%

NORMA
/ GROUP CK

1,017 2011 65.6  13.4%
890 895 10.8

0,
800 505 2013 151  2.5%
sg; 605 03 2014 413 65%

600
458 490 2015 259  3.7%

385

400 330 2016 7.6 0.9%
2017 770  8.6%

200
2018 786  7.7%
0 Deight 5.2%

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 years

2007to 2018: 12years ofca. 10% CAGR
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Margin Development /aﬁ' op

EUR million

0 20.8%
20.29%20.1%20.0% 203 19,995 20.1%20-4%204% 50000 =7 204%  20.1920,0%20.0%

e g5 R 18.79%418.9% 20%
W0 o 406l 7. 7% 7 40pl7. %17 506  17.7028-1%618.0%
o e 16.0%16.0%
15%
100 FY 2015: FY 2016: FY2017: FY2018:
17.6% 17.6% 17.2% 16.0%
80
10%
60
40 5%
20 39.20 42.1 393 40.1 43.8 34,08 4°° 46.68 42,7} 40.10 457} 42.0Q 42.8] 42.7
0 0%

FY10 FY1l FY12 FY13 FY14 Ql/15 Q2/15 Q3/15 Q4/15 Q1/16 Q2/16 Q3/16 Q4/16 Q1/17 Q2/17 Q3/17 Q4/17 Q1/18 Q2/18 Q3/18 Q4/18

mmmm adjusted EBITA —®— adjusted EBITA margin  —#— adjusted EBITDA margin




P
RMA

NORMA Group well on Track for ComingNtobility Developments /Gﬁ' UP

NORMA Group will benefit from aybridization and

BatteryThermal Management maintain its growth trend with ICE and BEV

&8 HVAC HeatPump Systems A
. Combustiorengine
m;h:rgrﬁLnt applications
. = (] Bagery Newapplications
ICE, Hybrld & EV development 3 batteryengine
— Cooling
Productionvolumein million = System /
o HVAC
120 6.4 >
. . . Thermal
110 5.9 . Engine Engine management
o Battery
100 2.7 6.8 e . .
1.8 6.6 Cooling Cooling Thermal
— T s System System management
90 4.0 S other
e applications
80 96.7 98.1 p Other Other Cooling
88.8 o applications applications System /
70 HVAC
60 Exhaust Exhaust Other
2019 2020 2021 2022 2023 2024 2025 System System applications
m ICE (+MHEV (48V)+MHC\Hybrid (PHEV, FHEV, ERB\BEV (incl. PFCEV and FCEV f >
( (“48V)+MHEybrid ( BEV( ) ICE Hybrid BEV

*Sourcel MC / NORMA Groagof endof January2019



Tighter Emission Regulations Drive oea
Increased Joining Technology Content /;n oP

Emission standards:

Higher content
per engine and

vehicle for A Environmental awareness
NORMA Group continues to drive tightening
emission regulations globally,
including in emergingnarkets.
A Low-emission alternatives
. require significantly higher
India 4 joining technology content at
EPA Tier3 a substantially increased

EPA Tier2 complexity compared to
O existing/pastechnologies.

2000 2010 2020 ongoing

Content per
engine and vehicle

10



WaterBusiness at NORMA Group ﬁ:ﬁ' (/e

Scarce Resourc€alling for WaterHandling Products

17.3%of salesor EUR 187 #illion
Productionanddistributionsitesin AustraliaMalaysiathe USand India
ExpandingVaterBusines®rganicallyandthroughM&Atransactions

To To I>

Acq:ChienJinPlastic (MYS) Acq:GuycoAUS)
A Product focus: joining Acqg:Davydick& Co (AUS

elements for plasticand A Expanding product range

iron pipe systems towards infrastructure business
For drinking and area

domestic water A Product focusrural irrigation
distribution, irrigation fittings,valvesand pumps
systems and components

for sanitary appliances

Australia
>

Origin: 2012 2013
1992

11



NORMA

Acquisition of Kimplas Piping Systems Ltd. GROUP

M&A Closingof KimplasPiping Systems Ltd., India,July 2018.

=llE1E5E Leading Indiamanufacturer of thermoplastic connection solutions
Model Based in Nashik, India, with own productsite.

Since 1996 theompanyhas been developing and manufacturing injectronldedparts used to
iS00/ ensure safe and leakadeee supply of drinking water and gas to rural and urban households and
provide filtered water for micro irrigation systems.

Sales Sales of around EUR million in financial yea2018 (Apt,20175 Mar 31, 2018).

Consolr

First timeconsolidationinto NORMA GrouwgiartedJuly2018.

dation

VEGIE " F L@= J9F?= n@mgin, - 0+ %J GMHA K

Slpzilelslel Transactiorwasfinanced with creditacilities.

12



Acquisition of Statek Stanzereitechnik GmbH GROUGPA

M&A Closingof StatekStanzereitechnikembH, Maintal, Germany, in August 2018.

=115 Producer of contact and stamped parts, housings, wave springs and other products for electrical
\Y[o)o[<] engineeringand industrypurposes.

Founded in 198&tatekhas many years of experience and a hegbkl ofproduction expertise in

History stamping, bending and forming technology for almost all commonly ostells.

Sales Sales of around EUR 17 million in financial 2848, thereof around EUR 5 million of external sales.

Consolr

First timeconsolidationinto NORMA GrouwgiartedAugust 2018.

dation

VEGIE " F L@= J9F?= n@mgin, - 0+ %J GMHA K

Slpzilelslel Transactiorwasfinanced with creditacilities.

13



14 Acquisitions since the IPO 12011 2

representing 46%of Sales in 2011 GROGP
Sales Consolidation Effects Date of Total
(in EUR million) Acquisition Sales
CONNECTOR&rbindungstechniRG, Switzerland 04/12 Market entry in connecting technology in PhagmBiotech 16.6
NordicMetalblokS.r.l, Italy 07/12 Market consolidation heating and air conditioning clamps 5.2
Chiendin PlasticSdn Bhd., Malaysia 11/12 Market entry joining elements for water distribution 7.7
GroenBevestigingsmaterialeB.V., Netherlands 12/12 Securing market with national dealer 34
Davydick& Co. Pty. Limited, Australia 01/13 Enforce market position with distribution of water & irrigation systems 3.4
Variant SA, Poland 06/13 Securing market with national dealer 2.3
GuycoPty. Limited, Australia 07/13 Enforce market position with distribution of water & irrigation systems 7.2
Five Star Clamps IntlSA 05/14 Consolidation of multindustrial engineered clamps 4.0
National Diversifie@alesInc., USA 10/14 Expanding water management product portfolio 129.3
Autoling France 12/16 Expanding product portfolio and strengthening market position in the area of quick connectt  46.2
Lifial- Industria Metalurgica de Agueda, Lda., Portugal 01/17 Strengtheningoroduct portfolio of DS business and market consolidation 7.4
FengfarFastener (Shaoxing) Co., Ltd., China 05/17 Expanding product portfolio and market position 115
KimplasPiping Systems Ltd., India 07/18 Expanding water management product portfolio 21.0
StatekStanzereitechnikmbH, Germany 08/18 Expanding value chain for stamping and forming technology 5.0
Total 270.2

14



NORMA

BalancedIndustry Mixwith Two Strong Waysto Market* GROUP

thereof water
management
thereof industrial
(18%)
DS
37% (37%)
EJT 20%
63% (63%) (19%) thereof general

thereof

distribution products
commercialvehicle OEM P

10%
(10%)

20%
(21%)

thereof passenger
vehicle OEM

* FY 201@017in brackety

15
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Adjusted EBITA Development /;3' (i e

Adjusted Material Costs Adjusted Gross Profit Adjusted Personnel Expenses
(in EUR million and % of sales) (in EUR million and % of sales) (in EUR million and % of sales)
59.1% 57.8%
26.5% 25.9%
———  =m

280.8

2017 2018 2017 2018 2017 2018

269.6

Adjusted EBITA A Material costs ratio up by 240 BP and gross
(in EUR million and % of sales) profit down by 130 BP due to increased raw
material prices caused by cost inflation,
forcesmajeuresand steel tariffs.

Adj. other oper. Income and Expenses

(in EUR million and % of sales)

17.2% 16.0%

13.0% 13.3% — A Personnel expenses improved by 60 BP
——n mainly due to employee bonus cuts.
A Other operating income and expenses
174.5 173.2 increased by 30 BP due to variable extra
costs in the areas of purchasing, production
2017 2018 2017 2018 and logistics caused by material shortages.

A As aresult adjusted EBITA margin decreased
by 120 BP.

16
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Operational Adjustments onEBIT and EBITlevel cRooP”

Operational adjustmentsom the Kimplasand Statekacquisitions oEUR 2.fillion andrightsizing costs of EUR 2.2 millio20i8 .

in EUR million 2010 2011 2012 2013 2014 2015 2016 2017 2018
Reported EBITA 64.9 84.7 105.2 1121 1133 1505 1504 166.8 164.8
+ Acquisition and Rightsizing Costs* 17.5 16.8 0 0 6.9 3.6 4.8 3.5 4.4
+ PPA Depreciation 3.0 1.2 0.3 0.5 1.3 2.2 2.3 4.2 4.0
Total Adjustments 20.5 18.0 0.3 0.5 8.2 5.8 7.1 7.7 8.4
Adjusted EBITA 85.4 102.7 1054 1126 1215 156.3 1575 1745 173.2
Reported EBIT 56.3 76.6 94.4 99.5 97.8 1248 120.0 137.8 1335
+ Acquisition and Rightsizing Cdsts 17.5 16.8 0 0 6.9 3.6 4.8 3.5 4.4
+ PPA Depreciation 3.0 1.2 0.3 0.5 1.3 2.2 2.3 4.2 4.0
+ PPA Amortization 4.0 5.1 7.2 7.7 10.1 17.3 20.6 20.5 22.6
Total Adjustments 24.5 23.1 7.5 8.2 18.3 23.1 27.7 28.2 31.0

Adjusted EBIT 80.9 99.7 1019 107.7 116.2 1479 1477 166.0 1645

*201062011: nostlylPCOrelatedcosts 17



. . . NORMA
Margin Development Adjusted and ReportedsincelPO /;n uP
22%
20% = =l === DS e — A
7 ~ -~ ol o a» oo oo len o
7 ~ - - - ==3
0, 7 o = - ~
18%  17.4% L7% " a7.4% L7.7% 17.5% 17.6% 17.6% 1729 =
e - — —r — — o S :
f e —a— ———— - - N.OO/
/7 - - T Om————— 70
16% 7 ‘-\.
h -— -— -— *
Ve P ~ ~
s’ 7 ~
C P ~
14% - 2 T = -l
- P ’{ ~ — g = = = - ~ o
- - -~
12% - = .
[ o
10%
2010 2011 2012 2013 2014 2015 2016 2017 2018

—#— FBITDA adjustec=m= EBITDA reported=—s— EBITA adjusted=ms= EBITA reported¢—s=— EBIT adjusted=m== EBIT reported
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Operational Adjustments* 2018 GROGE

Operational adjustments on EBITDA level due todbent acquisitions and rightsizing program.
Additional PPA adjustments including an extraordinary amortization of a capitalized customérdigifar(EUR 1.4 million) leading to a total

adjustment per share after tax of EUR 0.73.

in EUR million Reported Adjustments Adjusted
Sales 1,084.1 1,084.1
4.4
EBITDA 197.0 (incl. EUR 0.6 million integration cost&8R 0.4 million inventesgep-ups, EUR 1 201.4
million acquisition costs and EUR 2.2 million Rightsizing costs)

EBITDAnargin 18.2% 18.6%

EBITA 164.8 _ 8.4 N 173.2
(incl. EUR 4.0 million depreciation PPA)

EBITAnargin 15.2% 16.0%

EBIT 133.5 , 309 164.5
(incl. EUR2.6million amortization PPA)

EBIT margin 12.3% 15.2%

Net Profit 91.8 _ 23.0 _ 114.8
(incl. EUR7.9 million post tax impact)

Net Profit margin 8.5% 10.6%

EPS (iREUR) 2.88 0.73 3.61

* Deviationgnayoccurdueto commercialrounding 19



—_

. . NORNMA
Outlook on Adjustments20195 2020 GROUP
in EUR million FY 2018 FY 2019* FY 2020*

4.4
EBITDA level (incl. EUR 0.6 million integration cos&B4R 0.4 milliol ca. 813 0

inventorystep-ups, EUR 1.2 million acquisition costs
EUR 2.2 million Rightsizing costs)

EBITA level . 8..4 . _ Ca.l.l.-16 N CQ.Q
(incl. EUR 4.0 million depreciation PPA) (incl. ca. EUR 3 million depreciation PPA) (depreciation PPA)
EBIT level | 30:9 o | ca.. _3338 o | cfa_. 25 o
(incl. EUR 22.6 million amortization PPA) (incl. ca. EURZmillion amortizationPPA) (incl. ca. EUR2 million amortization PPA)
Net Profit _ 23.0 _ ca. 2528 ca. 19
(incl. EUR7.9 million post tax impact)
EPS (ifEUR) 0.73 ca.0.7#/0.89 ca. 0.58

* dependingon foreignexchangeates

20



EPS3 Dividend Proposal of EUR.10per Share

NORMA
GROUP

A Dividend proposal to the shareholders at the AGM or2M3019EURL.10per shareZ018 EURL.05).
A Payout of EURS5.0million for 31,862,400 shar&9 (6%of adjusted Group net profit of EWR4.8million).
A General policy: dividend approx. 3@ to 35% of adjusted Group meofit.

Adjusted EPS Reported EPS Dividend per Share
EUR EUR EUR

4 4
+%°/°
3 3
2 32 36 2
1 1
0 0
2017 2018
Net Income in
EUR million 105.0 114.8

3.76

2017

119.8

2018

91.8

1.2

-\-%
0.8
1.10*
0.4
0.0
2017 2018

* includingpositiveone-off non cash Uxeffectof EUR 1.06 pshare
** proposalto the AGM on May 21, 2019

21



Profit & Loss (adjusted & reported) GROUP "
in EUR million Adjusted Reported
2017 2018 2017 2018

Sales 1,017. 1,084. 1,017. 1,084.
Gross Profit 601.: 626.¢ 600.. 626.:
EBITDA 199. 201.« 196.: 197.(
in % of sales 19.69 18.6% 19.39 18.29
EBITA 174! 173.: 166.¢ 164.¢
in % of sales 17.29 16.09 16.49 15.29
EBIT 166.( 164. 137.¢ 133.
in % of sales 16.3% 15.29 13.59 12.39
Financial Result -16.1 -11. -16.1 -11.
Profit before Tax 149.¢ 152.¢ 121. 121.¢
Taxes -44.¢ -38.( -1.€ -30.]
in % of profibefore tax 30.09 24.99 1.6% 24.7Y
Net Profit 105.( 114.€ 119.¢ 91.€

22



P

Working Capital Development /;3' (i e

Working capital incl. (Reverse) Factoring and ABS programs A" Increase in working capitad
sales ratio ir2018 due to

EURmillion
challenging environment in
400 18.1% 183%  185% 1740, 18.1%% 0 20% .
A% 171% 1510 156y  16.5% supplies and consequently
300 production and inventories.
200 15.0% 13.2% 15%
13.8% R Z)
il 15.5% 1590 A Increase of 330 BP to 23.9%
100 14.3% 1308 118 1 @ . . 10% working capital to sales ratio was
5 . ! . 16.5% 14.69 o 210)  14.9%ESHE 1649 17 g p
s 65 My 67 1:33 a0 | o successfully decreased to 90 BP
Bl o B < [P o I P 5. or 16.5% due to Factoring and
-100 ' e ABS programs.
-200 0%
2010 2011 2012 2013 2014 2015 2016 2017 2018
I Trade accounts payable mmm Inventories Trade receivables —#— Trade working capital ratio
Factoring Programs*
EURmillion

*%0, 0, 0,
N Factoring Programs 100 19.8% 18.7% 21.6™%  21.0% 21.5% 20.6% 239% 259

80 = S0 20%
60 48 50 15%
—#— Trade working capital 40 27 35 10%
ratio excl. (Reverse-) 20 8 . 50
Factoring and ABS 5 -
0 — [ ] 0%
2012 2013 2014 2015 2016 2017 2018
*(Reversg Factoring and AB8ograms 23

**in %of salesunrateof EUR’84million including NDS sales on full year 264gis



NORMA

Equity Ratio on Strong Level o#0.9% GROUP

A Equity increased by EW@Rmillion with strong profit of EUR2million.
A Equity ratidflat despitedividend payment and higher balance sheet total caused by acquisitions.

EURmillion

700 34 13
600

500
400
300
200
100

0
Equity 2017 Profit Dividend Others* Equity 2018

Balance
Sheet Total 1,312 1,472
(in EUR million)

* mainly exchange differences on translation of foreign operatibB&/R 10 million 24



Net Debtand Net Debt Ratios /;N I

A Leveragencreasedo 1.9 (2017: 1.@phdnetdebtincreasesy 16.3%o EUR 40fillion includingdividendpaymentof EUR 34nillion andthe
acquisitionpaymentfor Kimplasand Statek

Net Debt* (in EUR million) Debt Ratios

in EUR milli
=S mien Dec 312017 Dec31, 2018
600 2% :
10 LeveragefNet debt / adjusted
V EBITDA) 1.7 1.9x
400 : .
a5 501 Gearing (Net debt / equity) 0.6 x 0.7x
200
0
-200
Dec 31, 2017 Dec 31, 2018

H Cash Debt

* EBITDAncludes full yeairom Kimplasand Statek o5



Solid Maturity Profile GROUP "

Maturity Profile (in EUR million) Financial Instruments

Promissory Note 3 m Promissory Note 2 W Promissory Note 1 m Bank Borrowings

64
42
5 B 2o R 34 | I 42

2019 2020 2021 2022 2023 2024 2025 2026
Maturity Profile (in EUR million)s Currencies
usD
EmEUR

82

4

2019 2020 2021 2022 2023 2024 2025 2026

26



Longterm solid Debt, Leverageand Gearing / GROGP "

EURMillion -

600 5
500 .
400

3
300

2
200

1
100

0

0 68 72
. ; -84 -100
-100 -166 -155 -190 -1
-194
-200 2
2010 2011 2012 2013 2014 2015 2016 2017 2018

Cash mmmDebt —s—|everage* —s—Gearing

*LeverageNetdebt/ adj. EBITDA (incl. X8onthsacquisitioneffecty

27



Balance Sheet Totaincreasedmainly due to Acquisitions

in EUR million

Assets

Non-current assets

Goodwill / Other intangiblassets /

Property, plant & equipment 817.6
Other nonfinancial assets /

Derivative financialssets / 7.9
Deferred and income tax assets

Total noncurrent assets 825.5
Current assets

Inventories 151.2
Other nonfinancial / other

financial / derivative financial / 27.3
income tax assets

Trade and other receivables 152.7
Cash and cash equivalents 155.3
Total current assets 486.6
Total assets 1,312.0

Dec 31,2017 Dec 31, 2018

916.2

11.2

928.3

178.1

30.6

143.1
190.4
543.4
1,471.7

in EUR million Dec 31, 201
Equity and liabilities
Equity
Total equity 534.3
Non-currentand current
liabilities
Retirement benefit obligations /

o 30.9
Provisions
Borrowings and
other financial liabilities 498.8
Other nonrfinancialliabilities 323
Taxliabilities and 69.9
derivative financial liabilities '
Tradepayables 145.7
Total liabilities 777.7
Total equity and liabilities 1,312.0

—_

NORMA
GROUP

Dec 31, 201¢

602.4

28.8

590.0

27.4

80.4

142.0
869.2
1,471.7

28



NORMA
CashFlow Development 2011- 2018 GROUP
Net Operating Cash Flow
in EUR million 2011 2012 2013 2014 2015 2016 2017 2018  Vvariance

(20180 2017

Adjusted EBITDA 117.0 120.8 129.3 138.4 177.5 179.4 199.7 201.4 +0.9%
R £ Trade Working capital -19.5 -9.8 +5.1 +10.4 -0.6 +17.0 -19.1 -13.7 -28.3%
Net operating cash flow before investme
from operating business 97.5 111.0 134.4 148.8 176.9 196.4 180.6 187.7 +3.9%
R xInvestments from operatingusiness -30.7 -30.0 -30.5 -39.6 -42.2 -47.9 -47.7 -63.3 +32.7%
Net Operating Cash Flow 66.8 81.0 103.9 109.2 134.7 148.5 132.9 124.4 -6.4%

Due tofavorable adjuste@BITDA and less outflow of working capited,operating cash flow before investmeintsn operating business
increasedby EUR.1million to a total of EURB7.7million in2018.

CAPEXpendingsof EUR 63.3 million mainly for manufacturing facilities in Germany, Poland, Serbia, China, the US and Mexico and the op
of new production sites.

Netoperating cash flow of EUR4.4million ensures dividend payment and gives flexibility for fuebguisitions.

29



NORMA Valuédded (NOVARNd ROCE

NORMA Value Added

in EUR million 2017 2018
Adjusted EBIT after taxes 116.2 123.5
CapitalCost(WACC x CE per January 1st) -61.4 -62.8
NOVA 54.8 60.8

ROCHKadjustedEBIT / @ CE) 18.9% 17.5%
ROCHreported EBIT / @ CE) 15.7% 14.2%

NORMA
GROUP

NORMAGJ G NbHdtelkm strategictargetis
NORMA Valusdded(NOVA)

Inorderto managethis, NORMA Group
determineshe annualvaluecreationin the form
ofthe socalledNORMA Valuwglded (NOVA).

NOVAs calculatedon the basisof adjustedEBIT,
taxrateandthe costof capital

Thecostof capitalis definedby the weighted

averagecostof capital(WACCndthe capital
employed(equity plusnetdebt).

30



Comparisonof Guidance and Actual Results GROUA"

Results in 2017* March 2018 May 2018 July 2018 Results in 20.8

7.7% organic

8.6% organic growth, solid organic growth afround organic growth odround 5%  Solid organic growth @fround 5% to 8% e
o organic g ganicg ganicg ( ganicg > °| growth,additionally

Organidsrowth of Grou,

I o 0 ) L 0 i o o
Sales add|t|ona||yacqy|§|t|ons EUF 3% to 5%, ggd|t|onally .a‘roun( to 8%, ad.d|-t|onally grggnd aiming to reach the uppgr end, e.td.d.|t|ona acquisitionsEUR

57.3 million EUR 5 million acquisitons ~ EUR 5 million acquisitions around EUR 17 million acquisitions i

16.5 million
g,:/?ézlc Sale€rowth 6.2% organigrowth Solid organic growth --- --- 2.0%
Organic Sale§rowthAM 8.4% organic growth Solid organic growth Strong organic growth 12.4%
. Higherthan expected
glrjg:‘glc Salerowth 22.7% organic growth Doubledigit organic growth  double-digit organic --- 14.9%
growth
Sustainable at the same le\
Adjusted EBITKargin 17.2% as in previous years of mo --- Between 16% and 17% 16.0%
than 17%

meéﬁpiﬂz:?g Cash Fic 132.9 Around EUR 140 million Around EUR 130 million 124.4
Dividend(in EUR) 1.05 Approx. 30%85%of adjusted 1.10**
Payoutratio (in %) 31.9 Group Net Profit 30.5

* The adjustments relate to adjustments for acquisitions as well as the initiated rightsizing project announced in Pdi§ruary 2
*In9; ; GIJ<9F; = OAL@ L@= +9F9?=E=FL G9J<I K HIGHGK9D > GJ nédrideetidgbh Ny L) 2WWL AGF G> F=L HJG>ALJ] KM: B=; L BBG
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RightsizingProgram launched GROUP "

Optimization of theroduction landscape, which has grown rapidly as a resaltafisitions,
organizational structures and further harmonizatiop@icesses and systemsridwide.

Rightsizing

The optimization measures are to extend across all divisionsegimhs.

Further development dhe business moddb meet the requirements of future strategic growth areas

Goal such aslectromobilityand water management.

Programis expected to result in a positive earnings contribution (adjusted EBITA) of around

Benefit EURLO million to EUR 15 million annually from 2021 on.

Totalcost volume of around EUR 10 million to EURIilli®n; thereof EUR 2.2 million in 2018 and

SCESEE Y EUR @3 million in 2019,

* willbe adjusted
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NORMA
GROUP

Outlook 20193 Strategy

1 Continueto develop product and service solutions (=) Viobility

Expanding watebusiness.

Continue to explore businespportunities particularlyn AsiaPacificto expand regional business and
further improveprofitability.

Continue dialogue with potential M&A targets in various industriesegizhs.

Execution ofightsizing projects as a foundation of further profitable growth.
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Outlook 20193 Macroeconomic Forecast GDP Growth* GROGP "

in % 2018 2019e 2020e
World +3.7 +3.5 +3.6
USA +2.9 +2.5 +1.8
China +6.6 +6.2 +6.2
Eurozone +1.8 +1.6 +1.7
Germany +1.5 +1.3 +1.6

A VDMA (German Engineering Federation) expects worldwide machine sales to §ow2Hi9.

A Euroconstrucexpects solid growth path e2%for the European constructiasutput.

A VDA expectE¥sales growth in global passenger carddth%and LM@\utomotive calculatewith al%growth in the production
of lightvehicles (upo 6 metric tonk

* Source: International Monetary Fuhidtional Bureau of StatistichBS, Eurostat|nstitutefor the World Economyf\Q), Federal Statistical Offidegstati3 34



Outlook 20193 CompanyGuidance*

Sales

acquisitions.

Adjusted EBITA

. Between 15.0% and 17.0%.
Margin

Adjusted

Material CostRatio Roughly at the same level as in previgess's.

Adjusted Personnel

CostRatio Roughly at the same level as in previgess.

SheipeElzES0E Up to EURLS million.
Tax Rate Around25%to 27%.

AL[PEEe =2t Moderate increase.

Moderateorganic growth of around’ato 3%,additionally around EUR3million from

NOVA Between EUR 50 million and EUR 60 million.

*Changes in key figures resulting from the first application of IFRS 16 are not taken into account in the forecast
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Outlook 20193 Company Guidance GH

Investments in
R&D

Around 50 of EJBales.

Innovations More than 20 invention applications.

Quality Proportion of defective parts in production to be below the value of 20 pantsilpen.

Quiality Number of qualityelated customer complaints per month to be below 8.

CAPEX
Rate

Operative investments of around 5% of Grsales.

N

SUSEERIER A round EUROO million.
Cash Flow

Dividend Approx. 30% to 35% adljustednet profit for the period.
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P

NORMA Group Key Investment Highlights ﬂm‘:}' (il

1 Market leader in attractive engineering nicharkets.

2 Strong development and growth opportunities imebility and water management.

3 Enhanced stability through broad diversification across products, end marketsgods.

Engineered products with premium pricing through technology and innovation leadershigsion
criticalcomponents.

Strong global distribution network with ofstop-shopping service to specialized dealers, wholesalers
anddistributors.

Significant growth and value creation opportunity through synergistaisitions.

7 Proven track record of operatioreatcellence.
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- 0+ %J GMHAK ) =Q $9; LK @#EA"‘

=
s s,
Global marke&nd technology Offers more thad0,000 o _°
leader injoining and fluid innovative joining solutions in Delivers to more than _
handling technology. three productcategories: 10,00@¢ustomersn 100countries.

Clamp, Connect, Fluid.

Operates a global network of

Employees 8,800 worldwide. more than30manufacturing Numerous sales and Sales of about
facilities. distribution sitesacross EURL,084 million in 2018.
Europe, the Americas ardia
Pacific.
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P

Proven Business Model Addressing Key Megatrends ﬂm‘:}' (/Lo

Specific customer requirements driven by megatrends

A Continuous new developments on a

Rretithp il Product [ Emission [EAuRRAAGA
availability reduction with increased awareness in public

saleshubs.
perception.

A Comprehensiveustomized A Ongoing trend in many

gﬁj;&%g(}ﬁf;)gﬁ;%?esmp NORMACLAM Weight industries especially
0 : .
distribution and water S5 reduction addressed by NORMA Fluid
; products.
management.
A sfeseaing procucts iniize . TN UUORCCRRIIN A ey (0 secemole NoRYA Group
warranty u reduction timereductiorjiiy P gp

through leakagdree joints. costs forcustomers.
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.. NORMA
Convincing Growth Prospects GROUP
Clear global market leader in Clamp / Connect Excellent growth outlook across EJT market
i i i * -, . - -
Salesin EURmillion (yeay) Additional growth for Joining Technology
1,084 market above market growth
1000
800 ' Fluid Passenger vehicles
000 C ial vehicl
400 <355 Clamp (ca33%) Connect (ca20%) ommercial vehicles
Agriculturalequipment
200 . 65 64 60 3 30 24 21 ) . — Add. 24 %
0 I N S e Construction equipment
NORMA@etiker Ideal CaillauMipro TIBC Voss MikalorStraub Engines
Group Tridon Industries
Water management

DE CH us FR DE CN us ES CH

A NORMA Group expects to grow even faster thandtmarkets.

*NORMA Group sales 20T8Hhers: latest publicly available data a1



Premium Pricing through Technology and v
Innovation Leadership in MissiorCritical Components /

Missioncriticality: Small relative cos#shigh impact

Basis for premium pricing

Market leadership Technology Quiality Innovation Tailormade solutions

ca. EUR 224
content per vehicle
in total

ca. EUR 95
in other application areas <0.1%
> ,
content per vehicle
ca. EUR 350,000
costs an average
ca. EUR 23 ca. EUR 24 ca. EUR 82 harvester

in the engine in the cooling system in the exhaust system

High switching costs for customers
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Enhanced Stability through Broad Diversification nomMaA
Across ProductsfEnd Marketsand Regions /an

#PO9EHD=K G> %J GMHAK C=Q =Fc<

Construction /
Commercial vehicles infrastructure / water Passenger vehicles Construction equipment
management

A More thart0,00(roducts, manufactured iBOlocations and sold to more thak0,000 customers in 160untries.
A Top 5 customers account only for aroui®o 02018 sales.
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Good Balance in the Two DistinciVays to Market

/GN AMA

Distribution Services (DS) Engineered Joining Technology (EJT)
ca. 37%of 2018sales ca.63%of 2018sales

High quality, branded and standardized
joining productsprovided at competitive

prices to broad range ofistomers.

LABR\ @BREEZE GE[Mi @Torca NORMA

R.G.RAY Ocmpal SERFLEX [ raindrip

A High quality, standardized joining
technologyproducts.

A No. 1 product portfolio & servitevel.

A B2C

Innovation and product solution partner
for customers, focused on engineering
expertisawith highvalueadd.

Unique business

modelwith two distinct
waysto-market

A Significant economies of
scale improduction.

A Resident engineers with
close contact to
internationalEJTcustomers.
A No. 1 national and
international DS service
level and DS product

portfolio.

Customized, engineerexblutions.

1038 patents and utility models.
B2B

To o I
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NORMA Group Provides Missidritical

Products and Solutions with Clear Added/alue

/;n AmA

AWorld without NORMA Group

Customerimpact

A Reputation loss
A Ilmage loss

A Warranty costs

A Noncompliance with legal
requirements/regulations

v

Loss ofEndCustomers
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History of Excellence ﬂm‘:}' oP

Acquisition Acquisition
2(|)18 Kimplas India Statek Germany
2017 Acquisition Acquisition

0| Lifial, Portugal Fengfan China
2016 Acquisition

AutolineBusiness, France

2014 Foundation Acquisition AcquisitionNational
| NORMA China Il Five Star, USA Diversified Sales, USA
2013 Acquisition Acquisitionvariant, AcquisitionGuycq Foundation MDAX listing
| Davydick& Co, Australia Poland Australia NORMA Brazil
2012 AcquisitionConnectors AcquisitionNordic AcquisitionChienJin AcquisitionGroenBevestigingsmaterialen
Verbindungstechnik Switzerland Metalblok Italy Plastic, Malaysia Netherlands
Acquisition Acquisition OpeningSales & Competence Foundation Foundation
2011 J-V shares, Spain J-V shares, India Center, Brazil NORMA Thailand NORMA Serbia
2010 Acquisition Acquisition Foundation Foundation Foundation Foundation
| Craig Assembly, USA R.G. Ray, USA NORMA Korea NORMA Malaysia NORMA Turkey NORMA Russia
2008 Foundation Foundation Foundation
| NORMA Japan NORMA India NORMA Mexico
Acquisition Foundation
20|07 Breeze, USA NORMA China
2006 MergerABA and Rasmussen to NOR

Group
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NDS Provides Full Breadth of Water Management Solutions ﬂmguy‘

Broad diversification in terms of application areas and products

Large target markets for aII NDS appllcatlon areas nationwide and international

International expansion with mid-term focus
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NDS lasdeepand longstanding Customer Relationships /c;-‘?;' oF

Highly differentiated distribution and service model

A More thard,100products

A Over7,500customer locations (retail and wholesale customers)

A Two production sites (CA), six warehouses in the US, more than 500
employees

A Overnight shipment for wholesale orders

A 98% ontime delivery

Over7,500customer locations Nation-wide presence

%

RELA N * Headquarter

Q a [ ] Manufacturing Site
= Wholesale - Retalil . &h ®  Warehouse
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Acquisition of the Autoline businessfrom Parker Hannifin GROGP "

M&A Acquisition of all assets of tAeitolinebusiness from Parker HannifmNovembef016.

=L Global supplier of quick connectors for all types of automotive fluid line applications
Model Based irGuichen France, with production sites in France, MexicaCimaa.

For more than 20 years the company has been designing, manufacturing and marketing quick
=l51ela74  connectors fofuel lines, cooling lines, vapor lines, braking assistance lines and SCR (Selective
Catalytic Reduction) circuihes.

Sales Sales of around EUR 40 million in financial year 2016 (Jul 3120130, 2016

Consolr
dation

First timeconsolidationinto NORMA GrouwgiartingDecembef016.

VEGIE " F L@= J9F?= n@mgin, - 0+ %J GMHA K

Slpzllelslel Transaction was financed with crefiitilities.
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NORMA Group Worldwide

P
NORMA
/ ROUP

EMEA
CzechRepubligP)
France (P, D
Germany (P,)D
Italy (D)
NetherlandgD)
Poland(P, D
Portugal (P
RussidP, D
Serbia(P)

Spain (D)
SwedenP, D
SwitzerlandP, D
Turkey (D)
UnitedKingdom(P, D)

Americas
Brazil(P, D
Mexico (P, D)
USA (P, D

AsiaPacific
Australia(D)
China (P, p
India(P, D
IndonesiaD)
Japan (D)
Malaysia (P,)D
Singapore (D)
South Korea (D)
Thailand(D)

g
\ﬁ\‘\\\‘\\\&\f \\\\\\\\\\\\\\ \\}\\\\W\\N
AV \\i\\\\ il ‘ 0ol

A 30Production sites
A 23Countries with Distribution, Sales & Compete@eaters
A Sales into more than 100 countries

P =production
D =distribution, salescompetencecenter
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Management Board of NORMA Group SE

/a" AMA

Bernd Kleinhens Dr. Michael Schneider Dr. Friedrich Klein

A Chief Executive Officer (CEO) of NORMA Group SE A
sinceJanuary 1, 2018

ResponsibilitiesBusiness Development,
Group CommunicationsSales, Product
DevelopmentMarketing, Personnel

Member of the Board, CBONORMA Group SE
since July 12015

ResponsibilitiesFinance, Controlling,
Investor Relationgreasury&Insurances
LegalandM&ARisk Management,

Compliancelnternal Audit, Corporate
Responsibility

Professional background

201152017: BoardlemberBusiness
Developmenat NORMA Group SE A
20145 2016: President Asiacific at NORMA Group
20105 2011Managing Director of the Business Unit A
Busines®evelopment at NORMoup GmbH

19955 2009: Various managememasitions at NORMA A
Group and its predecessor companies

19975 1998Management position at Rasmussen Group:
in the US

19915 1995Development Engineer at Rasmussen
GmbH

) S S S

Professional background
201058 2015Managing Director / CFO, FTE automotive

Group

20065 2009Member of the Management Board, Veritas

AG
20035 2006: CF@\esculapAG (B. BrauMelsungen
Group)

PreviousVarious international management positions,

thereof 3 years in Brazil

Studies / professionaducation

A
Studies/professional education
A+ 9 K Ldegred ik Mechanical Engineering fromthe A
Technical University of Central Hessen

+ 9 KL =J A Kousines® ecenemicAdf the Justus
LiebigUniversity ofiel3en

PhD in Economics at the JustugbigUniversity of
GielRen

A ChiefOperating OfficglCOO) of NORMA Group SE since
October 1, 2018

ResponsibilitiesProduction, Purchasing,
SupplyChain Management, Operational
GlobalExcellence, Quality, ICT, ESG

Professional background

A 20082018: various leading positions at
SchaeffleTechnologies AG & Co IKi&érzogenaurach

A 20072008: Head of Energy Managememfiahrund

Bender KGAttendorn

A 20052007: Director of Operationshtibealnc,

FlorenceUSA

A 19962004 Various leading positiongvathrund

Bender KGAttendorn

A 19891996: Various leading positions at WZL der RWTH
Aachen, Aachen

Studies / professionaducation

A +9KL=JAK <=2?2J)==
Aachen

A Doctorate in Engineering from RWTH Aachen

AF =; @9 F
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